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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
 

Effective June 24, 2019, the Board of Directors (the “Board”) of FTE Networks, Inc. (the “Company”) appointed Richard Omanoff as an independent director of the
Company and as chair of the Nominating and Corporate Governance Committee. Mr. Omanoff is an entrepreneur and investor who is involved in the transportation and food
processing and manufacturing industries.

 
There are no arrangements or understandings between Mr. Omanoff and any other person pursuant to which he was appointed as a director. There are no transactions

in which Mr. Omanoff has an interest requiring disclosure under Item 404(a) of Regulation S-K of the Securities Act of 1933, as amended (the “ Securities Act”). Mr. Omanoff
will receive a compensation package customarily paid by the Company to non-employee directors serving in such capacities.
 

Effective June 25, 2019, the Board appointed Irving Rothman as an independent director of the Company and as a member of the Audit, Compensation and
Nominating and Corporate Governance Committees. Mr. Rothman is the President and Chief Executive Officer of HPE Financial Services. Prior to joining HPE, Mr. Rothman
was President and Chief Executive Officer of Compaq Financial Services Corporation. Mr. Rothman has over 44 years of experience in the financial services industry, and
holds a bachelors degree from Rutgers University and a Masters in Business Administration in Finance from Pepperdine University.
 

There are no arrangements or understandings between Mr. Rothman and any other person pursuant to which he was appointed as a director. There are no transactions
in which Mr. Rothman has an interest requiring disclosure under Item 404(a) of Regulation S-K of the Securities Act. Mr. Rothman will receive a compensation package
customarily paid by the Company to non-employee directors serving in such capacities.
 

Effective June 27, 2019, the Board placed Anthony Sirotka on administrative leave pending the outcome of the previously announced independent investigation,
described in a Form 8-K/A filed on March 22, 2019.
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