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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.
 
Effective May 14, 2014, the Board of Directors accepted the amicable resignation of Theresa Carlise as Chief Financial Officer, Treasurer
and Secretary and Member of the Board of Directors of the Company and all subsidiaries. Ms. Carlise will remain with the Company under
the terms of her existing employment contract as a Financial Advisor.
 
Item 9.01 Financial Statements and Exhibits.

 
(d) Exhibits

   
Exhibit
Number

 Description

10.1  Theresa Carlisle Letter of Resignation dated May 14, 2014
99.1  Press Release of FTE Networks, Inc. dated May 20, 2014
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed

on its behalf by the undersigned hereunto duly authorized.
 

 FTE Networks, Inc.
    
Dated:  May 20, 2014 By: /s/ Michael Palleschi  
  Name: Michael Palleschi  
  Title: Chief Executive Officer  
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RESIGNATION
 

I hereby resign as CFO, Secretary, Treasurer and as a Board Member of FTE Network Services, Inc., its wholly owned
subsidiaries; BESG Ireland LTD., Focus Venture Partners, Inc., Focus Fiber Solutions, LLC, Optos Capital Partners LLC, Jus-Com, Inc.
and Focus Wireless, LLC. I have agreed to remain an employee of FTE Network Services, Inc.as a financial advisor under the direction of
the incoming CFO and CEO, on the terms and conditions of an amendment (Amendment# 2) to my existing employment agreement.

 
All filings must be made to remove myself in these capacities to all relevant jurisdictions and municipalities, domestic and foreign,

as well as removal of self as signatory for all Company bank accounts to include Ulster Bank, Dublin Ireland.
 
Any monies due under the executed Employment Agreement and its related Amendments are due and payable, as well as any

unpaid expense reimbursements for items and services purchased on behalf of the Company as attached.
 
The resignation is submitted as of the 14th day of May 2014:
 

 
 

 /s/ Theresa Carlisle
 

Theresa Carlisle
 

 



FTE Networks Announces Changes to Senior Management and Board of Directors
 

Naples, Florida May 20, 2014 - FTE Networks, Inc. (PINK SHEETS: FTNW), a premier provider of fiber and wireless infrastructure
services in the telecommunications vertical, today announced a leadership change for the company.
 
Ms. Theresa Carlise has resigned from the company as CFO and member of the Board of Directors. Her resignation was accepted by the
company and will be effective immediately.
 
The Board of Directors has formed an interim office of CFO to be managed by David Lethem, Vice President of Corporate
Compliance. Ms. Carlise will remain as an employee of FTE Networks, as a financial advisor, for the term of her employment agreement
and remain active with the Company working as a key liaison with auditors and executives, helping to ensure a smooth leadership transition
and engaging in SEC Compliance activities. The Company's Board of Directors has commenced an executive search for a new permanent
CFO
 
“Ms. Carlise has been instrumental in getting FTE Networks to where it is today”, said Michael Palleschi, FTE’s Chief Executive Officer.
“Since she began with Focus Venture Partners, Inc. in 2011, Theresa has done an outstanding job ensuring that the financial systems and
practices were second to none. As FTE continues to evolve, we will be consolidating all core functions into the Naples, Florida office.
There is still a tremendous amount of cleanup work to do with getting the company current on its filings but we are committed
to completing all of them as soon as possible while executing on all of our initiatives. With this, both Theresa and the company agreed that
it would be best for her to focus primarily on the audits and filings ensuring completion and compliance in a timely manner. This move will
bring us one step closer to positioning the company as a leader in its field and creating shareholder value”.
 
About FTE Networks, Inc.
FTE Networks is a vertically integrated company with an international footprint.  Since its inception, FTE Networks has steadily advanced
its management, operational and technical capabilities to become a leading provider of services to the telecommunications and wireless
sector with a focus on turnkey solutions.  FTE Networks provides a comprehensive array of services centered on quality, efficiency and
customer service.

 
Forward Looking Statements
This release may contain forward-looking statements relating to the business of FTNW. All statements other than historical facts are
forward-looking statements, which can be identified by the use of forward-looking terminology such as "believes," "expects" or similar
expressions. These statements involve risks and uncertainties that may cause actual results to differ materially from those anticipated,
believed, estimated or expected. These risks and uncertainties are described in detail in our filings with the Securities and Exchange
Commission. Forward-looking statements are based on FTNW's current expectations and beliefs concerning future developments and their
potential effects on FTNW. There is no assurance that future developments affecting FTNW will be those anticipated by FTNW. FTNW
undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future events
or otherwise, except as required under applicable securities laws.

 

 


